Superiority in economic growth: business incubators, technology parks' role underlined
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FAISALABAD (August 05 2009): The Great Countries of the World have obtained excellence in economic growth by setting up business incubators and Technology Parks to market their indigenous technologies by capturing World market. The sole superpower USA initiated technology park in early 50's and within the span of 30 years the figure touched 127 which played vital role to establish the impact of supremacy all over the World.

This was stated by the Dr Sarfraz A Mian, (Professor in Business Administration at School of Business, State University of New York, USA) while delivering a special lecture on "Business Incubator and Technology Parks" organised by Endowment Fund Secretariat UAF at New Senate Hall of the University here on Tuesday morning.

Dr Mian added that developing countries like Brazil, South Korea, Malaysia, Turkey, Singapore and India has also achieved their economic goals by adopting this technique. Somehow China adopted export processing zone system to boost the economic growth and expedite the export potential, he said. He hoped that establishment of ever first technology park at UAF Campus would become a milestone for the entrepreneurial activities in institutions of higher learning in Pakistan.

Dr Sarfraz urged the scientists to come forward for the establishment of knowledge regions and knowledge echo-system at National level. He termed the Universities as agents of regional development and said that institutions like UAF have great potential to act as agent of change in the field of agriculture and rural development.

Professor Dr Iqrar Ahmad Khan, Vice Chancellor UAF revealed that UAF has an honour to become the Pioneer institute of higher learning, which is going to establish country's ever-first technology park. He added that planning commission of Pakistan has approved the proposal of establishment of technology parks in 4 Universities of the country and a grant of Rs 10 million has been allocated for pioneer project at UAF.

Dr Iqrar A Khan opined that after holding the office of UAF Vice Chancellor, he proposed the Entrepreneurship mechanism at university level which is being approved for the implementation by Higher Education Commission (HEC) in 11 Universities of all provinces.

Dr Khan said that the work has been started for setting up the technology park in which 8 private sector organisations will also be participating for the Agricultural Entrepreneurial activities to obtain the maximum business potential of agricultural produce.

Professor Dr Zafar Iqbal Randhawa, Executive Director Endowment Fund Secretariat highlighted the significance of lecture of US, Professor Dr Sarfraz A Mian and said that it is a golden chance for UAF Scientists to be enlightened with the experience of Dr Sarfraz. MPA Punjab Assembly Rana Muhammad Afzal Khan, Deans Directors and eminent personalities of civil society attended the lecture.
