Russia keen to market its armoured vehicles in Pakistan: delegation from Belarus due today
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KARACHI (October 21 2009): The prevailing law and order situation in the country has engrossed the world's leading arms trading countries as Russia, the second largest arms exporter, is keen to market its armoured vehicles in Pakistan. A two-member delegation is scheduled to arrive on October 21 (today) in this regard.

In an exclusive interview to Business Recorder here on Tuesday, Syed Asghar Abbas Rizvi, Director General of the Board of Investment (BoI) said the representatives of Belarus company namely Mikhail and Rubzko were going to begin their five-day official tour from October 21.

For the purpose, they had approached BoI to convene meetings with the high-ups of the ministry of defence, ministry of industries and production and defence procurement division. He said BoI had prioritised several sectors, including oil and gas, power, health, agriculture, infrastructure and pharmaceutical for foreign investors and the board was striving to get investments in these sectors.

He said some major projects comprising wind energy, Thar coal energy, Karachi education city, Dazzle Park, Pakistan Mashal LMG, dairy and livestock, pharmaceutical, etc had been initiated with the assistance of BoI. Rizvi said the government had offered some 1,800 acres land for the Japan Special Economic Zone (JSEZ) in the vicinity of Port Qasim, 17km from Pakistan Steel Mills and had granted 10 years tax holidays to attract Japanese investors.

He said Japan would initially invest around 5 billion dollars for next five years to develop the infrastructure of JSEZ. He said the government of Pakistan had assured Japanese entrepreneurs its support in the construction of JSEZ. To a question, he said National Industrial Park (NIP) was going to launch the Korangi industrial park within two months, while the construction work at Port Qasim industrial park, spreading over 900 acres, was in progress.

He further said the government had approved the proposal to induct private sector in the establishment of the special economic zones to attract foreign and local investments. Rizvi apprised that the provincial government with the support of BoI had sent a letter to the Civil Aviation Authority (CAA) to allocate land for the construction of Dazzle Park to promote gems and jewellery exports and hoped that around 200 acres land would be allotted shortly.

When asked, he fervently replied that Pakistan was the safest country for foreign investors and termed it as a heaven for them where the ratio of Return of Income (RoI) was over 60 percent, which was extremely high as compared to any other country. He said business visa policies had considerably been relaxed to facilitate foreign entrepreneurs, adding that they were granting visa on arrival to businesspersons of 66 countries.
