Pakistan plans to import LNG to meet energy shortfall
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LONDON (UK): Pakistan has began negotiations with the UK based companies for the import of LNG (Liquid Natural Gas) on fast track basis in order to overcome the severe energy crisis facing the South Asian country.

In this regard, Federal Minister for Petroleum and Natural Resources Syed Naveed Qamar held talks here Monday at the Pakistan High Commission with a number of companies for the import of LNG to meet the existing shortfalls in energy sector.

The Minister held meetings with officials of Vital, British Petroleum, Shell and GDF Suez to discuss modalities of supply of LNG as well placing terminals.

Under fast track approach, Pakistan would be importing between 3 to 5 million cubic feet LNG by 2011. Currently Pakistan is facing shortfall of 1 billion cubic feet which may rise to 2 BCF by 2013.

Qamar was assisted at talks by Secretary Petroleum  G.A. Sabri Member Energy Planning Commission, Pervez Butt and Additional Secretary Finance Iqbal Awan.

Earlier this month, the Obama Administration also announced to help Pakistan in addressing the issue of chronic energy shortfall, which has been resulting in hours of unscheduled power cuts across the country. Pakistan face a current shortfall of 4500 mega watts.

US Secretary of State Hillary Clinton during  talks with her Pakistani counterpart Shah Mahmood Qureshi  announced that a high level team of experts from State Department would soon visit Pakistan to hold discussions with the Pakistani officials in this regard.

She announced that David Goldwyn, the State Department’s coordinator for international energy engagement, will lead a government team for a dialogue with the Pakistani Government on energy policy and investment in the energy sector to address Pakistan’s chronic energy shortfalls.

