German investors keen to partake in different sectors of Pakistan
Pakistan Times: 23rd September 2010 

German investors who visited Pakistan recently returned home with satisfaction and ready to invest here in different sectors taking the advantage from the investment friendly opportunities.

This was stated by Stephen Roken, Charge d’Affairs of German embassy here at German embassy while giving details about recently concluded visit of 21-member business delegation to Pakistan.

Talking to journalists along with Dr. Gregor Schotten, Counsellor Political and Economic Affairs and head of Economic Section, Stephen Roken said, the 21-member delegation went home with satisfaction and having positive picture of Pakistan as compared to situation projected through media.

Stehpen said, “It was the one the most important visit of German investors to Pakistan as the previous one was in April this year which was after four years.” The visit, he said, was the initiative of German Ministry of Economics and Technology and organised by the German Near and Middle East Association (NUMOV) in cooperation with the German Embassy. 

The members of the delegation were German businessmen from various sectors such as energy, construction, engineering, environmental technologies, business consulting and other fields.

He said in April a German delegation comprising experts on renewable energy sector visited and their visit was also successful and there are possibility for investment in solar and wind energy development.

Replying to a question, he said, although terrorism is part of reality, but 21-member German delegation visited recently were satisfied with the security arrangements made in Pakistan and convinced and understood that perception of security situation being presented in media was wrong.

He said 36 German companies are successfully engaged in business in Pakistan and more would come in near future especially in the sector of renewable energy sector. Replying to a question on the possibility of German or foreign investment in other energy sector, German Charge d’Affairs said, due to the problem of circular debt of billions of rupees, bad management in energy sector and lack of proper energy policy were the major hurdles in the way of foreign investment in this sector.

He said security of payment for the energy produced in the country, was not sure, therefore, there is need to have a comprehensive energy policy to encourage foreign investment in this sector. The world, he said, is not in favour of increasing power rates for the poor, but the subsidy to the influential that can pay, should not be given concessions.

Answering a question about future visit of German delegation to visit to Pakistan, he said, representatives from agriculture sector would visit Pakistan soon as there is great potential for joint ventures and start new projects in Pakistan with German collaboration.  


  
Qureshi thanks Germany 

Meanwhile, a report from New York says; Foreign Minister of Pakistan Shah Mehmood Qureshi expressed profound thanks on behalf of the Government and People of Pakistan to Chancellor Angela Merkel for the generous support Germany has provided for the flood affected.

He also expressed gratitude for Germany’s strong support for Pakistan’s case at the E.U. Special Session for enhanced market access. 

Meeting the German Chancellor over a luncheon hosted by her in honour of the heads of delegations of the Asian Group on the occasion of High-level Plenary Meeting on the Millennium Development Goals, Qureshi also appreciated her personal role in mobilizing private donations for the flood victims. 

The German Government and public have so far provided $218 million under flood relief assistance to Pakistan.

Showing an extraordinary gesture of solidarity with the people of Pakistan, Chancellor Merkel gave the floor to Foreign Minister Qureshi who briefed the heads of delegations on the latest flood situation in Pakistan and the steps the Government of Pakistan has taken to ensure the transparent and effective use of flood assistance.

