Bangladesh to boost trade with Pakistan 
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DHAKA (Bangladesh): Bangladesh has formed a high-powered committee on ‘Regional and Sub-regional Cooperation’ with Prime Minister Sheikh Hasina as its chief to find out ways and means of boosting trade and business with the neighbouring countries including Pakistan.

The committee will hold its first meeting on August 26 at here the Prime Minister’s Office. Advisers to the Prime Minister and cabinet members will attend the meeting, according to sources on Saturday. 
The meeting will discuss all issues relating to trade and commerce, especially with Pakistan, India, Myanmar and Nepal.

The committee will discuss how trade deficit and imbalance with these countries can be reduced.As Bangladesh has a large trade deficit with member-states of the eight-nation South Asian Association for Regional Cooperation (SAARC), it will try to increase its exports to those countries.
 
Last year, Bangladesh-India trade gap was $ 2.77 billion while India’s import from Bangladesh was worth only $ 277 million. In the fiscal 2007-08, the trade gap was $3.016 billion.  

Bangladesh’s exports to India stood at only $ 358.08 million against imports accounting for $ 3.375 billion, according to figures obtained from the Federation of Bangladesh Chambers of Commerce and Industry (FBCCI).

Bangladesh has also large trade deficit with Myanmar and it should try to increase its export to Myanmar through Euro or any Asian currency like Singapore dollar, experts say. It has also urged India to reopen severed rail links between the two countries.

But the existing infrastructure in different ports needs to be upgraded to ensure movement of goods and equipment. Bangladesh has also trade deficit with Pakistan.

Cutting tariff levels on both sides, creating transit facilities, a treaty on rail link for cross border container movements, setting up food testing facilities at borders and more entry points for quarantine checks, would have to be ensured for expanding trade among the SAARC countries, said a spokesman of Dhaka Chamber of Commerce and Industry.

