Knitwear exports targeted high
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   Bangladesh has aimed high to become the second largest global knitwear exporting nation taking over Turkey in the current fiscal year that will be ended in next June.

   Export promotion bureau vice-chairman Shahab Ullah told New Age that the strategic target of the current fiscal was to hold the second place of the leading knitwear exporting countries.

   Turkey is holding the second position after China who exported knitwear worth $27 billion in recent years. Bangladesh has taken the third position since last year, toppling India with $5.5 knitwear exports in 2007-08.

   Knitwear, which became the country’s top export item for last couple of years enabled the country to fetch $6.4 billion out of total exports of $15.56 billion in 2008-09 fiscal.

   Turkey managed to export knitwear items worth about $7 billion during the same period, said the EPB official.

   For the current fiscal, EPB has targeted that earning from knitwear exports would be $7.3 billion.

   Capacity building and production enhancement would be keys to achieve the target of taking over Turkey in the current fiscal year, observed Bangladesh Knitwear Manufacturers and Exporters Association president Fazlul Hoque.

   The country’s knitwear manufacturers have planned to resume their factories expansion plans after anticipating that orders will grow manifold in coming months.

   Such prospect has led the global technology leaders like Japan-based Shima Seiki to open a showroom cum training centre in the capital.

   The expansion plans were remained halted for the last one year against the backdrop of recession, Shima Seiki managing director Mitsuhiro Shima New Age. His company is hoping that knitwear manufactures would go on expansion with the recovery of global financial crisis.

   The BKMEA president observed that local manufacturers must improve labour conditions and ensure safety in factories to beat Turkey and throw challenge for China.

   ‘There is no alternative but making the factories labour and safety compliant to achieve that target,’ he said.

   Hoque observed that it was not tough to take over Turkish’s position within the existing growth of knitwear export.

   In 2008-09, the Knitwear sector posted a 16.21 per cent growth over the previous year’s earnings of 5.5 billion. The sector has been given a growth target of 13.5 in the current fiscal.

