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The finance ministry Thursday formed a committee to give recommendations to safeguard the country’s textile sector from the aftermath of global financial recession.

   Former finance minister M Syeduzzaman will lead the nine-member committee that has been asked to place its suggestions in a month, said a finance ministry order.

   The committee was formed in line with the decisions taken by the national taskforce on global financial recession in its meeting last month.

   It has been tasked with formulating recommendations to beef up the overall export growth in the post-recession period.

   Readymade garment sector led the double-digit export growth achieved in the last fiscal year ending June 2009 amid negative exports of major Asian countries like China, India, Pakistan, Vietnam and the Philippines.

   Despite the worst global financial recession since 1930, Bangladesh exported goods worth $15.56 billion with apparels accounting for 80 per cent of the total receipts.

   The finance ministry, however, kept the sector out of the first stimulus package of Tk 3,424 crore announced in March for the previous fiscal as it viewed that the country’s apparel sector escaped unscathed from the global financial meltdown.

   Some Tk 5,000 crore has been kept aside in the current fiscal year to implement the second stimulus package.

   Initially, the apparel sector lobbyists demanded Tk 3,000 crore from the package, but later they decided to wait for the government to announce how much money it will spend to help the sector stay afloat.

   The committee headed by M Syeduzzaman, who also chairs the Credit Rating Agency of Bangladesh (CRAB) Limited, will give special focus on woven, knitwear and textile sectors.

   Finance secretary will act as member secretary of the committee which will include governor or a deputy governor of Bangladesh Bank, executive director of Centre for Policy Dialogue Dr Mustafizur Rahman and executive director of Policy Research Institute Ahsan Habib Mansur.

   Presidents of the apex trade body FBCCI and leading industry associations like BGMEA, BKMEA and BTMA have been included in the committee, which will also recommend measures for sick industries.

