Dhaka to press zero tariff for major exports
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Bangladesh will negotiate with rich countries to incorporate major exportable products in the duty-free and quota-free category at the upcoming WTO Ministerial Summit, due in Geneva on November 30-December 2.

It also plans to join other least developed countries (LDCs) in raising a common voice to resolve different issues in the Geneva meet, the seventh of its kind.

The developed countries in 2005 promised at the Hong Kong meet of the World Trade Organisation a zero tariff benefit for around 97 percent products from the LDCs, but the majority of the items are not produced in those countries.

Consequently, a few LDCs could reap such a benefit offered by rich countries, Amitava Chakraborty, director general of the WTO Cell at the commerce ministry, said in a press briefing in Dhaka yesterday.

"We will put our utmost efforts in getting some exportable items listed in the duty-free category at the Geneva summit. These items include readymade garment, leather, frozen foods and home textile,” Chakraborty said.

He said like other LDCs Bangladesh will strongly support the MODE-4 discussion in the summit, or free movement of natural persons to facilitate human resource exports to developed countries.

Prior to the Geneva meet, LDC trade ministers are scheduled to meet in Tanzania on October 14-16 where Bangladesh will also attend.

Tanzania is the coordinator of LDCs for WTO negotiation.

Meanwhile, an eight-member committee headed by the Tariff Commission chairman, with representation from both the public and private sectors, has been asked to report to the commerce minister by the 25th of this month what agenda it has set for the country's negotiation at the global trade forum's seventh meeting.

“This high profile committee report will be reviewed at a meeting in the first week of October with the minister concerned in the chair,” Chakraborty said.

He pointed out that global recession is expected to be high on agenda at the WTO meet, as the world is now gradually recovering from the economic downturn.

Bangladesh will also speak at the plenary session on WTO, the Multilateral Trading System and the Current Global Economic Environment at the summit, he said.

