China to back investment
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Chinese government is encouraging its entrepreneurs to invest in Bangladesh to improve bilateral trade and business relations between the two countries. Addressing the inaugural function of the Bangladesh's "National Day" at the Shanghai Expo 2010, Chinese Vice Minister for Foreign Affairs Song Tao said his government is aware about the huge trade gap with Bangladesh, which is expected to reduce in favour of Bangladesh with increasing investment from China gradually.

Commerce Minister Faruk Khan, who flew to Shanghai to attend the special day for Bangladesh, told the minister that the Chinese businessmen would get all support from the government to make their investment profitable. Currently, Bangladesh has a huge trade gap with China as the country import capital machinery, electronics, buses and other home ware while export garment, frozen foods, yarn and some other commodity products. Both Khan and Tao hoped that the export from Bangladesh to China would increase voluminously in near future as China already offered Bangladesh duty-free access for hundreds of products while Chinese investment in Bangladesh is increasing gradually.

Referring to the Prime Minister Sheikh Hasina's visit to China early this year, Tao said the visit had created a greater scope for strengthening bilateral relations between the two countries. China, he said, is keen to share experiences in three major areas including politics, culture and security.

Commerce Minister Faruk Khan said the government has ensured a right environment for foreign investors and offered them attractive incentive packages. The financial discipline, he said, has also improved significantly and the country has been rated Ba3 by Moody's and BB- by Standard and Poor.

