Bangladesh stands tall in Asia’s export 
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Bangladesh stood tall with 11.88 per cent export growth until May 2009 amid tumbling shipments from major Asian countries because of the lingering global financial slump.
   Goods worth $14.14 billion were shipped out of the country between July 2008 and May 2009, compared to $12.63 billion during the same period of last year, according to official data.
   China, India, Pakistan, Malaysia, Vietnam and Thailand were struggling to stop the free fall in export shipments as the global recession cut demand for goods in both sides of the Atlantic.
   China’s exports fell by a record margin in May. Exports tumbled 26.4 per cent from a year earlier, exceeding February’s previous record drop of 25.7 per cent, the Chinese customs agency reported.
   The growth in India’s merchandise exports dipped to 12.9 per cent for May 2009.
   Pakistan’s export contracted by 5.14 per cent after it managed to fetch $16.262 billion between July 2008 and May 2009 compared with $17.143 billion of the year-ago period.
   Trade experts and exporters attributed Bangladesh’s export success to the competitiveness of the country’s garment sector and availability of cheap labour.
   Centre for Policy Dialogue executive director Mustafizur Rahman said readymade garment sector led the way although exports of frozen food, leather and jute fell.
   He pointed out that RMG manufacturers produced lower-end products whose demand did not fall significantly in global destinations. Besides, he referred to availability of cheap labour which was an added advantage for the RMG sector to stay competitive amid a fierce trade battle among major competitors.
   Admitting the fact of cheap labour, Bangladesh Knitwear Manufacturers and Exporters Association president Fazlul Haq said there are other factors too, which worked behind the good export performance of the RMG sector.
   He said better delivery, lower price and sewing quality kept Bangladesh still attractive when its rival countries pumped in billion of dollars stimulus package to halt the export slide.
   Vietnam’s export turnover declined in the first five months of 2009, posting the first negative growth in more than 10 years. Vietnam’s May export revenues are estimated at $4.4 billion, up 2.8 per cent month on month but down 24.4 per cent year on year.
   The latest trade figures from Bank of Thailand show that Thai exporters continue to suffer. The value of Thai exports was 26.5 per cent less in May than a year ago. Annual exports have contracted for seven consecutive months.
   Malaysia’s exports fetched $58.70 billion for January-May 2009 period. Earning from major export products decreased from the corresponding period of 2008, except for liquefied natural gas which grew by 13.1 per cent.
